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¥ %
Global Insight IMF*

2007 |2008(f) [ 2009(f) | 2007 | 2008(f) | 2009(f)
i B£ 3 3.9 3.2 29 5.0 4.1 3.9
E 3 ] 2.2 1.6 0.9 2.2 1.3 0.8
T R 2.7 1.5 1.1 2.6 1.7 1.2
P * 2.0 1.7 1.7 2.1 1.5 1.5
P ERE 5.7 4.6 5.1 5.7 3.4 4.1
YR 11.9 10.2 8.9 11.4 9.3 9.5
AT 4 B 7.7 4.6 4.7 7.7 4.0 4.5
3 it 5.0 4.3 5.6 5.0 4.2 4.4

i LIMFBHE® 23~ R %~ %2 P & 52008&77 { 3rdicdh
H AP s 20082 4 1 Hcdh o
2.(6) % TR o
AL kR ¢ 1.Global Insight Inc., World Overview, July 2008.
2.IMF, World Economic Outlook, April 2008 ; IMFE, World Economic
Outlook Updae, July 2008.

22 ERFIESLS

Hix:%
2007 2008(f) 2009(f)
IMF 6.4 59 6.0
OECD 7.1 6.3 6.6
United Nations 72 4.7 5.1
World Bank 7.5 4.5 7.2

i EIFERE -
T4 kiR - 1LIMFE World Economic Outlook, April 2008.
2.0ECD, Economic Outlook No. 83, June 2008 -
3.United Nations, World Economic Situation and Prospects 2008 Update as of
mid-2008, May 2008.
4 World Bank, Global Development Finance 2008, June 2008
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& (%) 1.43 8.55 5.84,
£ |amdpELs $1% % 2% % 3%
(%) 275 1.76 2.12 2.57 3.61,
l%*g‘jﬂ& 376 | 4.70 571 -359 -036 349 6.54 6.69 1248 9.52
EH X%
e 2t
A@lﬁe %ﬁ,’yﬂﬁ‘ 3.66 | 4.50 678 -533 041 399 6.8%8 6.67 1246 1022
= H 5 (%)
= 2 W 2
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g E o
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b T
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- F") 4 5 0
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i%fy-’(%) 4.13 3.91 379 378 394 383 387 396 403  4.09
E 1. r/‘“f“?\' > S&Fﬂ#)\/\a %E’l&/ﬁa"‘*n—y pf”firm};‘l'z@97529§&7%fr?ﬂ:i°
2.5 96 & 3 KT f*»\?f‘"’lz@ﬁ# LE¥Y 2 REPRFLEEAFYEFREFDL > T
30 28 p BT *a:
T kR f?ﬁil‘?uiél}f@‘ GRS RN e L



3 ApILEEARRE HT)

97 &
9% |10% |11% |12 | 2&|1%® 2% 3% 4% 53 6% 77 ;il, }‘“,&,;E
3 =
- Kb S %43
+ (%) 6.50, 5.72, 430,
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[N
* £ 3 % (%) 648 992 549 880 6.67 | 11.73 857 638 786 8.04 6.09 8.63
ﬂ’r’ﬁ?n"?
LEYE| 611 692 706 691 7716| 671 729 602 619 652 630 3,895
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£33 F(%) | 518 043 943 828 442 | 1127 407 511 458 432 3.56 5.20
e 2,467.2
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®RFEF
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=% L
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b
oh gl iT H
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®E e
EHF(%) | 161 180 17.18 -17.56 155 | 169 181 1279 1569 1446 93 143
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= 3 5 (%)
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=3 5 (%)
ﬁ ‘“ﬁ”i’j—'_‘{/\”""
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i # 3 % (%)
ﬁ%’k&
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* §
:ﬁ%:«(%) 399 392 387 383 391 | 380 394 38 381 3.84 395 3.87
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24 ¢ WA & A

2003 & | 2004 & | 2005 & | 2006 £ | 2007 & 2008 #

(1~6 ")
Rp 2 £%F

_ o s oy | 135823 159,878 183,868 211,923 249,530 130,619

Aag | (BRAAT)

X E %

(GDP) (%) 10.0 10.1 10.4 11.6 11.9 10.4
£%F

ATF | (qane) | 55567 70477 88774 109870 137239 68402
ART | L3

(%) 27.7 26.8 26.0 23.8 24.8 26.3

&3 59,672

FE&E | (maan)| 45842 53950 67177 76410 89,210 ({7 1)
FERH > & F

(%) 9.1 13.3 12.9 13.7 16.8 21.7
&% 8,029.1

g |ae | (B2 43837 59336 7,620 9,6908 12,1802 (117
i X E %

: (%) 34.6 35.4 28.4 27.2 25.7 22.6

K &% 6,792.0
2 || (mi=) | #1284 56138 6601 79161 95582 iy

= &£ &
( %; 39.9 36.0 17.6 20.0 20.8 31.1
ok &%

| (mE oy | 115070 153479 — — — —
T T”" & S E ;%

B (%) 39.03 33.0 — — — —
# &%

@z = 535.05 6063 72406  694.7 747.7 523.9
| me | (BE~)

. R r A -E: j?

P (%) 144 1332 1942 4.1 13.6 45.6
EAE ) axs 7.7
D SLER (%) 1.2 3.9 1.8 L5 48 (170

| sz 17.4
P (9) 19.58 14.6 17.6 16.9 167 (61 &)

Elan| %74 1: 6.8628

2 Lo | 1182770 1:82765 1:8.1917 1:7.8087  1:7.3046 (o' |3
o ¥ 18,088
wr | (mE=) 4032 6099 8189 10663 15282 (g g
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2007 & 2008 -+
e {127 | 2E |10 [ 29 [ 3% [ 41 | 50 | 61 | 167
7] a
2 g %% 68 79 996 71 46 67 73 55 43 309
P = ("‘)
E] (-39.0% )
J‘Pi ﬁ YR BT
E| g | o 7.8 99.7 50 83 96 116 o1 477
FI‘ %FI‘ (l’:‘é‘;:;b) . . . . . . .
15.2 6.5 Lo
Ay
* @ N1 914 962 1,0044 895 67.5 1014 933 964 1012 5490
%l (BF )
(%] 223
5 Tl o142 219 126 146 315 233 157 235 255 217
" (%)
%)
o] g
S | 419 410 407 404 382 418 413 409 416 408
| %)
@ S 1259 277 2984 201 185 308 300 307 311 17022
o |4 p | (BE )
PG s
5 T 57 193 119 133 75 372 188 222 250 2Ll
3 olg) (%)
)
N2 L
el YLl 47 1300 136 141 116 128 139 144 136 135
(o)
WOLOE 656 685 7060 604 489 707 632 657 702 3788
(3| (8% ~)
) o &
N T 179 229 129 153 437 181 143 242 257 220
0
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EFRPEAIL (2008) ET7 7 31 pAFHE2ERP L ARE
(GP)?ﬁﬁﬁﬁé’imr%ﬁ~grﬁoﬁ@,u;h@ﬂ
RAH s L5 F e T o § L g et A 3F g
FEFE19% 0 B E 1 T2 09% - b EFwRI 2005 # 1 GDP
DA ¢ 2007 £ 5 4% GDP 1R 02%hf A LG K EE L 06
Y= £) > A FE R A R /+§)§:rs<‘%ﬁﬁﬁ v 25 FiT4
5 2005 ~ 2006 ~ 2007 & A £ o A uld 319 ~2.99 ~ 2.2
%12 % 29% ~2.8% ~2.0% o#g@z]'*ﬁ FW A& (IMF) £&7°
B 3TIE0R 0 2008 £ % X GDP & £ & #E 1.39% 5 2009 £ 0] 5 0.8
6 FE RS E 40 0.590% 0.6% I 7 (E o

X

M1 7+ € (Conference Board) 4 # 7 7 21 p &% 6 7
4R ’tipfﬂ‘* B ENPEASE MREITTE R RF AR
AFT JIF AT R S L @ W@ Lo paph Toay
‘ﬁ)i“'?‘*ilﬁ?“ﬁ £ A W F2AERAP T AMATTE SR -
ROy R pﬁp:l;:}ﬁﬁi- SRRy % LA R (Instltute
for Supply Management) S EQY 1 papdlgr > 257" i»>%8
‘}%‘:i;}%ﬁJ:SO.O,i!’;év’ﬁij PR 028 Bt b B F o et R
AT ERT Y A REE R IR

& FlE =t ?&%£$ﬁﬁ“*§‘?‘1ﬁ 2Rt F 2y ¢ (FED)
P2007 &9 "2 5&4" - @FTRAFHINAENSF > 1Eda
TRl Ba,;fﬂ‘fﬂ Atgd B R UYL EER%GHE S T O FED 4 &
6°8 " AR EABIINA LI FI0MIFEL20%F o Rdp I E
MR E ARG o [BITRERZ- X 5 E‘%ﬁﬁ’):’ ( Fannie Mae %
Freddie Mac) % % f:&. ]f%}ﬁmé X PRI -
bR e G o BEAR E WAL LT K ¢ fé%‘}_m Mg friEE & o0 8
B DAY R ARDSPMT et EN AR B4 %55 FED
Rk ST FRCE CRERUE. ST AL X DRt RS S N R
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411 EREEERGE

w2008 E% 1 FPrEHExEFE2 19 TFL
FRE0.7T% % 1 FCPrRABLF| I S L ~AFHP 7 ELE
,r‘zifg@]ﬂ??"“’éi:Hsvfiév’v%“ﬁ%oé_iiﬁf?iﬁ‘?ffﬂ”;‘ﬁ%
WIEZE b o F]Z B ST > Global Insight 38 5 » &~ % 2008 & X
ek Fd RIp e 6/13;154’2009425]&)%'13/"

£ 8 mAEE 502008 &5 0 BAH AT 41,284 E A
Bt ERH AL A% e 1,330 R AR ERBEE 9%
F2oAZA6 A5 1 EA AL FE 0.6% B 4R
YAGBEABE Y A EF T390 1 T 60 i}

10

— R 5
E(1) ﬁD%; _-l_i 5 Pr@ Ljr - ’Zﬁ;ﬂk 4% %
B R * £ 5
2006 2.8 22 [10,231.1| 144 |18,613.8| 10.7 |-8,382.7| 3.2 4.6
2007 # 2.0 1.7 [1,1484.8| 123 [19,678.5| 5.7 |-8193.7| 29 4.6
11°* 25 [1,009.7| 134 |1,7266| 12.1 | -717.0 | 44 4.7
12" 02 (IV) | 20 |1,0184| 146 |1,7135| 87 | -695.1 | 4.1 5.0
2008
i 25 [1,0469| 160 |1,7483| 11.7 | -701.5 | 4.4 4.9
2% 15 [1,081.0| 214 |1,8058| 162 | -7248 | 4.1 4.8
S 0.9 (I) 1.6 [1,0503| 153 [1,7343| 72 | -684.0 | 4.0 5.1
41 0.4 |[1,100.6| 20.7 |1,830.1| 144 | -729.5 | 3.9 5.0
e 02 |[1,1100| 188 |1,831.1| 13.1 | -721.1 | 4.1 55
6" 19 (I1) | 03 |1,167.0| 23.0 |1,867.3| 142 | -7003 | 4.9 55
HIE NP REAFLESTSDFEL LT RS L LR R AT
FA KRR RBERTEER  FRFANFRF LN
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HAEiEgE > e wEHNL 3200877 15 p R IwE
ﬁ&ﬁ%éii%%f Gk x o PYBRTEFELIRE RS
18 BRI B RAT L P ﬁ%m%$°%%§€*@ﬁ%$ﬁ
@»ﬁg%%fﬁﬂ_igé’a AR 2009 & 17 1P At » &
Ak EFTATS R RN L 16 K -

212 wA% (158) £& 5301
iRy~ %
, P& ¥ * o
ﬁ) éﬁ jiz gnglwﬁ L ﬂ*ﬁ-{;; S
£ 37 ¥ &% |[*&3
2006 2.8 40 | 13,837 | 11.6 | 13,973 | 13.7 -136 22 8.2
2007-# 2.6 3.5 | 14,995 84 | 14,744 | 56 251 2.1 7.4
1 2.4 1,283 5.0 1,271 7.4 12 3.1 7.2
12% 121 (IV) | 15 1,246 -0.3 1,259 5.0 -13 3.1 7.2
2008
1? 33 | 1,323 10.1 | 1,336 | 126 -13 3.2 72
27 3.0 | 1,341 13.0 | 1,317 | 10.1 24 3.3 72
37 21 (1) | 1.3 1,287 -1.8 | 1,298 | 52 -11 3.6 7.2
47 40 | 1,360 | 16.1 | 1,346 | 158 14 3.3 72
57 0.6 | 1,296 2.8 1,306 | 7.0 -10 3.7 7.3
6" 0.5 | 1,314 4.9 1,344 | 114 -30 4.0 7.3

FAL KR ¢ F 7~ 53tk ECB Monthly Bulletin, July, 2008 -
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T BRFY AR (2P 4A) A®%pFEuadmesT 2
MRS AEL S MR TECASEAE DWW ARRESAD B0
B2 BHGHEEREE L BFT O ZRBEASE S B
% > & Global Insight f % » 2008 I ' B 3 ¢ B RUT/AS £ F -7

171% > #2007 # 52 12BF & B o

1235 ADB é‘( 008)& 7% 3 & [ ay s @pLipl | (Asia Economic
Monitor)dy &} » B % 3 g F* § Aor 2 IR Rfe a8 S Rl iE w0 2
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ST R AP A r 2R FTES F P 2008 & 6
PpANcRI ERDRES 1T 2 4E S kg Tk H
P E RS T g 1549 2@ 10 B2 T R 2003
£ 117 kdos g o R (EU) 2o > 1129 0 5 i
F2RARTHFoHEM e WAL 13% 0 5 2 & ki)
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%131 p 2 ER 534

¥+ :9
GRS ¥4 3 Bedir BT VrEP
& E & agﬂ ¥ E EXE _ﬁ*
2004 & 2.7 53 19.9 18.8 0.0
2005 & 1.9 1.5 52 13.3 -0.3
2006-# 2.4 4.2 8.7 12.3 0.2
2007 & 2.1 2.7 11.6 8.6 0.0
2008 & 1~6"* 1.1 1.6 3.8 10.6 1.2

Dl R FE ‘;kﬁ’_}ﬁﬂ%ﬁp;mu?#_]_o
25~ e BRGNP FIE -
FORRRE P AN ERALY - Mary > Rary o
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(1) F R BFFAFRHA FRPFEDIRRF T T 2
,/ r AT ‘%FSQ/ #ﬂ“?§9/i %*LETﬁﬂ)
% %o R 6 ¥ 2008

&Tiﬁiﬁ‘%"j%;ﬁ?ﬁjﬁ&i: 3 6.0% 2E Y FE PG
7k X A7 5.0% 0 £ 1998 & éiﬁﬁ}% #(7.5%) 182 58 &
ﬁ;Fl%”%ﬁﬁ%%ﬂ%ﬁ%%%%ﬁ&v@%ﬁm
TR R A R BAE R L RGO -
(2) ¥ RAraemIRp 5 2 F 2008 & 7 1 (it A v Ao b gt
Hoe dio 5355 4141 RE A LHE Y B T8 L8 R
2 ERPAE 37.1%; & £3F 4304 BE A »gk—iﬂa
PR 473% FRuAL162RBF~ R 127 7 74
WA T BEA - GEHERICEH 10 B B ik
R PEURKERES G EL RS RE T i 2
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B 2 Rice Prices and Recent Policy Responses
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