102 & 12 % 3.

BN S A A

ERTEIERLR §

Y E1F103E 19 29 p






j R g

21 ARERSEFEPFRE RS 3
22 EHEEEFEF o, 3
23 FMLE S F s 4
24 P RAHELEEA s 5
25 @ BT AT e, 6
5 gAY §

= SRIBER s 7

) - P TR 8
G T N T T TR OURTRROTRRT 10
Oy B 17
(= ) B s 17
() 2 B e 20



(4 ) B oo 45
= s P B A BEER e, 48
(= ) BT AT ettt 48
(2 ) Bl Zh B e 49
(Z) B2 T oo 50
B v A A T AR 51

D T3 - 51

(2 ) B A B o, 53
B RH IAGRALE:EREIHE TSR
pEEFEL o BERI R2PLF T
R 5 T h4

N T



F "‘fl.?s:ﬂv]%%’bf’xﬂ
ﬁ] I‘F “(

2013% > zf gt §2012% L iE ) RIF AR R0 RE ifuir—g&%‘n R e A
¥ rEALE BN IoE > 220138 T L &4 > B A RS AME R
HARLEF F7 > 2014 23k B F 7 % 28 o IR E R (Global
Insight) 2014# 17 & 7538 R] » 2013 % % 2014 # > TR 50 b & £
2.5% % 3.3% > 2015+ 3¢ 13 - 3 1 3.8% o

B2 % £ (IMF)*020142 19 21 p 5 # 5B 2 { 3740 2
i$2014& & B e £ IER| 3 3.79 0 # = (20132 10 7 )FE R+ 0.1
,w A 8L 322013 613.0% 0 20155 #3E— b 5 3 3.9% - 2014 &
BEAET A E£22% > H P’%OZIL& A BhG ATES B2 R PO

FESI%N Bm A RHFET LA P hp ARG BTE L ] T
EEANFE G BT 0 d 2013# 2 & £ 2.7%34 40 3 4.5% o
FRRMEARTR RS RGN EEEEML TR
SRR A B S AR B C RREN IHSERY 0 T il
B FTEEAML £ 4 gl BRI RS X

"X RZH N FHFEFELS PR REEER T E

S

=~ FpE

FEMN KRB ITR A AR S AdoTpd o A fI A D v
EERFTAETHRSE > A UFEFTALIL AR FrA G o ik
Vo 7 b i 2 8 A003# 10 P szt 0 1024 A £2.19% ; 103+
B IEH BT beid 0 (FrolR A 2R E102E 110 FER] 2 £ 2,599 o

SEAATRA LS 6 0 102120 1 £2 A 4507%; FEY ¥
12,5427 ~ » 3 4:3.795 5 *haF 37 H 43542310 % ~ > H 4 7.4% ; o
B263.9%F o P E R ! B 41290 B 52418 F ~ 5 4 10.1
9% > Fh NAR22.1%% < 84 4pEc (WPL) +iR0.02% - i § &
$ % 4p 8 (CPl) ¥ 7%0.33% ; % % 54.08% -

FAERCHE 601028127 LEPEE S5 Ha F § A

3

Y

1



i B 5 ,f{}fﬁ.—&% FHET SRR LD 3 2 @ﬁp%ﬁ;ﬁ;lgl&#ﬂ_ 5
T 4t3ifﬁ_§{ﬁp d ‘_{_/tg\—r# BN m/@i\%‘é T_¥F R o

=2V RA RS
PR 4 E2013& BN 4 A 4 E 5 568,8450 4 R E o X E7.79% 0 H
v A AW A ETT%75% 7.8%% 7.7% ; AXFALFT(F 5L
#) & 47 5 4365281 ¢ AR 0 #2012 & £19.6%6 (4% B 1 FIA R
FE19.2%); $H¢H T E 2 G 0 AT B 407.99 0 T H 40 7.3% ;5 B
FIEAANEOTR ALRAF TP IRT £9FH 45.25% 0 &
77 % 1,175.86 % % ~ o

AFA %S & > 2013& M1Z M24 %] #2012 3 +:9.39% ~ 13.69 ;
fdr 6 0 R2012 b E2.696 o

* ER AL B/ 32014 F 1% 20p o 2013 # R R S ALEE
H o GDP= £ H7.7% » B 520135 4= 73k 217 5%k § K ive B P
’Fﬁ"—r 1R 14E R AT o L5 8- KRN eeE o ¢ Bl SRR R R
% e 2 IR TR E P w:ﬁ#ﬁ%é; » — H_o B R iR & IR
ESLIEE %a‘*iﬁ«; DS AR B LN F T
B0 0 2 L2013 4 2 B R TR BT ARL 0 £
PAGEFHRE  RBE TR RGP EE DY EE AR
}J BT AL, B - ﬁﬁ”“T,}{ﬁ‘T%# P EAREAS o
Rahs ME R 37 5P 2 Bt X BEa ¢ 7 e AR (TR
TREATCR DR TR fae s E AR 5 ¢
oo BEAME TR ASERRE > NEFEL A4 XY o



AP ER R
21 2RERSEFZSHHAES

i %
Global Insight IMF
2012 | 2013(f) [2014(H)| 2012 |2013(f) [ 2014()
> o GDP| 2.6 2.5 3.3 3.2 3.0 3.7
CPI 3.2 3.0 3.2 - - -
P " GDP| 2.8 1.9 2.7 2.8 1.9 2.8
CPI 2.1 15 14 2.1 14 15
., _ _ |GDP| -0.6 -0.4 0.9 -0.6 -0.4 1.0
B~ *lcpi| 23 13 13 | 25 15 15
g N GDP| 1.4 1.7 1.8 2.0 1.7 1.7
_|CPI| 0.0 0.3 2.9 0.0 0.0 2.9
R GDP| 15 1.8 3.1 1.3 2.2 3.8
AR
CPI 1.9 0.8 1.1 1.9 1.2 2.0
PR GDP| 7.7 1.7 8.0 1.7 1.7 7.5
CPI 2.7 2.6 3.3 2.6 2.7 3.0
[P GDP| 1.3 3.7 3.4 1.3 3.5 3.4
CPI 4.5 2.4 3.0 4.6 2.3 2.7
oy __|GDP| 2.0 2.7 3.5 2.0 2.8 3.7
WO BTop ] 22 13 16 2.2 14 23
” GDP| 15 3.0 3.7 1.5 3.0 4.4
K TJCcPI| 41 43 39 4.1 35 35
;*L&—'(if) " iFéljobal Insight Inc., World Overview, January 2014 -
2.IMF, World Economic Outlook , October 2013 -
3.IMF, World Economic Outlook Update January 2014
22 ¥RAFEREFEF
¥ :9%
2012 2013(f) 2014(f)
IMF 2.7 2.7 4.5
ADB 2.0 2.5 4.5
UN 2.9 2.3 4.7
OECD 2.7 3.0 4.8
World Bank 2.4 3.1 4.6

O EEEI
7R kR - 1LIMF, World Economic Outlook Update, January 2014 -
2.ADB, Asian Development Outlook Update, October 2013 -
3.UN, World Economic Situation and Prospects, December 2013 -
4.0ECD, Economic Outlook, November 2013 -
5.World Bank, Global Economic Prospects, January 2014 -
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21 WA 462014 & 5pd Aol &
(:?;iﬂ) 2014 & 3 = 2013 # # Z zii 2014 & A #c
3B 1 1 0 90.1
Friovyd 2 2 0 89.4
B 3 3 0 82.0
Bl 4 5 +1 81.6
X 5 4 -1 81.2
A A 6 6 0 80.2
2l 7 7 0 787
T 8 8 0 76,5
ERW 9 9 0 76.2
L% 10 11 +1 76.1
TR 11 16 +5 75.9
iR 12 10 -2 75.5
= 13 12 -1 75.1
FR 14 14 0 74.9
=32 15 15 0 74.2
RHE 16 13 -3 74.2
Ly 3 17 20 +3 73.9
1t A 18 19 +1 73.4
~EF 19 17 -2 73.4
e 20 18 -2 73.1
P & 25 24 -1 72.4
R 31 34 +3 71.2
R 137 136 -1 52.5
3012014 & g A Eep 5 178 B (#2013 & 5 1) -

24k T iEH 0 —EK T o
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42 WaA&4 20102014 F 2 TaEAed RiEk, AW A

= 2010 # | 2011 & | 2012 # | 2013 & | 2014 & | :£(39)H*
<3 i e
#%) 70.4 70.8 71.9 72.7 73.9 +1.2
ERpd R (27) (25) (18) (20) (17) (+3)
Hih
e
M A E 70.0 70.0 70.0 70.0 70.0 0.0
(26) (27) (-1)
W Epd R 57.0 56.0 58.0 61.0 59.7 1.3
(32) (36) (-4)
FCRRRLAC
PArcph d B 75.9 78.3 80.4 80.5 80.3 0.2
(72) (82) (-10)
FOREA ! 90.5 89.7 92.3 84.9 84.7 -0.2
(26) (34) (-8)
% 2
Eppd R 83.0 84.7 88.5 94.3 93.9 0.4
(7) (6) (+1)
e pd R 47.7 46.1 46.6 53.3 53.1 0.2
(121) (126) (-5)
fFopd R 79.3 82.0 83.1 82.9 81.7 1.2
(13) (16) (-3)
W B %
TEAdR 85.8 86.2 85.0 85.0 85.8 +0.8
(44) (44) (0)
WEpIR 65.0 65.0 65.0 65.0 70.0 +5.0
(56) (46) (+10)
Eppd R 50.0 50.0 50.0 50.0 60.0 +10.0
(69) (41) (+28)

L 1.2014 & % g A gD 178 B
2.%% 2014 & #2013 & & (:9)% o
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23 FRORALETHIY REK
2014 & T L w2 282 10 ki

tRFIS | LW g 4 3R PRAE
B
60.3 S57.4 73.9 71.2 52.5
i I
i e
M A8 43.1 38.2 70.0 70.0 20.0
Bpgpd R 40.3 35.8 59.7 54.0 35.0
F RPN
PArcp d R 77.3 80.2 80.3 72.6 69.9
FORR 62.7 66.6 84.7 72.6 82.9
% R F
ERpd R 64.9 65.5 93.9 92.8 49.7
Foopd R 61.6 67.2 53.1 47.8 61.9
bipd R 74.2 72.6 81.7 79.6 73.3
L o RS
FEpd R 74.8 71.3 85.8 72.6 71.8
FEPIAE 55.5 44.3 70.0 70.0 30.0
Eppd R 48.9 43.3 60.0 80.0 30.0

01,2014 & £ oA dcp L 178 B (2013 & 4 177 ) -
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24 FRABRALEEHPY ALK
20132014 & S~k R~ ¢ R A2 10 B HHF0 i

33 it 7 f Rt
2013 & | 2014 # | 2013 & | 2014 # | 2013 # | 2014 #
s 727 73.9 70.3 71.2 51.9 52.5
T (20) (17) (34) (31) (136) (137)
i ip
A 70.0 70.0 70.0 70.0 20.0 20.0
(26) (27) (26) (27) (141) (139)
B 61.0 59.7 54.0 54.0 36.0 35.0
(32) (36) (42) (42) (73) (77)
FCRRHE
Mrch d & 80.5 80.3 73.0 72.6 70.2 69.9
(72) (82) (122) (128) (136) (136)
FoRrA &) 84.9 84.7 72.8 72.6 83.3 82.9
(26) (34) (69) (78) (33) (42)
i RATEF
S@pd R 94.3 93.9 93.6 92.8 48.0 49.7
(7) (6) (9) (8) (147) (153)
Foopd R 53.3 53.1 48.7 47.8 62.6 61.9
(121) (126) (135) (147) (85) (91)
fepd & 82.9 81.7 71.9 79.6 71.6 73.3
(13) (16) (61) (39) (133) (120)
B BB %
FEAdR 85.0 85.8 72.6 72.6 72.0 71.8
(44) (44) (111) (117) (116) (121)
wFEpdR 65.0 70.0 70.0 70.0 25.0 30.0
(56) (46) (37) (46) (148) (152)
Epppd R 50.0 60.0 70.0 80.0 30.0 30.0
(69) (41) (17) (4) (130) (132)
012014 E 2 AR S 178 B (2013 £ 5 177 ) -
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M2 2014 & Tadep d Ridk, EAER

EFRBAAEEEI ERFEIHFLPF R T gAp J Ripdk
FL TR E 2R 186 BEAME (P 178 B AT % >
PETRI R L) o 4E 10 < iR e E B AV g AN
d & 03 100 4 2 334 & BcAR 3 0 BT FORAEH SRV AR R AR
EN R TR D 3 TR RE  RA L5 BEs80~100 A A
d (Free) ; » 70~79.9 » B T < %4 p o (Mostly free) ; » 60~69.9 ~
T @ % p d (Moderately Free) ; » 50~59.9 2 & Ti# % p ¢ (Mostly
Unfree) ; » 0~49.9 » & " <% & #~(Repressed) ;| -

2014 & T ap d A& 458, (Index of Economic Freedom) -
* 2012 E T 4 < Ap 10 < Jﬁiﬂﬁma‘.m;}% 7 2 F Bhdo=

(- ) i%iz(Rule of Law)
1. B4 A 4 (Property Rights)
g BAETN RGP 2 eT REFAMARE > ¢ 3
(1) HEFAMAE T L fofe Rk
(2) F * M AAH DT 52
(3) Pz
(4) FEFIRT A ORRE
(5) BAZE EFEHGETE T A
2. % 7 p d & (Freedom from Corruption)
RSP s 2§ OF B % dp #(Corruption Perceptions
Index,) s # # F% e R TR AL §ARA
(=) #ARB-(Government Size)
1. BMdrzp d & (Fiscal Freedom)

d RO b KRR RO 0 ¢ d
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(1)
(2)
(3)

B Ao B
FFEETEER B BRI
ffz & GDP2 vt b

2. #tr 21 (Government Spending)

frg peipt 1 d GDP 2z vt B o

(=) i#*R3zF (Regulatory Efficiency)

1.

2.

v 44 SR B AR £ (Doing Business) 9 10 5 dp iRk fFE -
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“% p 4 & (Business Freedom)

Byrd ¥ —yH2 0 F 25 (5F)
Byrd F — 72 g FHR(R)

Byeg d—yama A(LE LGN 6] 0 %)
Byrd F— 5 MF AE(4 & A GNIV 5] - %)
PR AR T AR

BofB A R 4 ar T gk
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EEBA PR R
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b % p 4 & (Monetary Freedom)
FE AT ¢
(1) 173 4c -T2 f IR X
(2) HHE A
(m) @ 3FM % (Open Markets)

1. ¥ % p o & (Trade Freedom)
(1) 48T 5B fafe st
(2) MAT* H&

2. #F p d & (Investment Freedom)

@uP‘ﬁ??ﬁéém@iﬁﬁw%ﬂkﬂfgg\ﬂ%ﬁg

(7) Faitd - BHERE T
3. & p 4 & (Financial Freedom)
FEHREFENY 22 LLFHETFIZ R 0 ¢ 3
(1) @iz iz -
(2) Fefrit@EE Fisry EHAFE2 2L G52+
ABR o
3) $ﬁﬁﬂﬁﬂ%mﬁéﬁa
(4) FORETG T ARl B
(5) FTRE Aot B o
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